
RECESSION IN MARKET
CONSIDERED HEALTHY

Natural llcactiou. Following Kceent
Precipitate Advance in Railroad

ami Industrial Shares.

Sll VKP ltKKAK NOT I.OOKKI) l'OK

Siiiiis of Pronounced Weakness l.ack-
in>*.Advance of Tennessee Cop¬
per Attracts Much Attention.
(.<><><] Demand for Bonds Continues.

1IY IIROADAN H.M.I.
NKW YOKK '."lipr It The stork mar

ket ha ! h natur. ! reaction today followlnr
tht rei'nt pre. lpltate nlv.ini'r In tlie rail
r oHi and Industria shares Although th-
crural list c> >.«e I with most Issues showing
net -«sef < ¦> v:«tlve brokers . onsldero.'.
rh< re esslon a healthy sign The rdorlj
in i-iT !r which quoted market val.i s re-

wilt also lonsideiel ln<llr;itlvr of
rl v 1 r.|t stretist h.

It tl.»l I'tl.f;- displayed strength :tli
g.,:t.s ranglm fr>-tn .1 fraction to nearly -

t' Bethlehem Steel ton lie the new

high record f 4«-7 In the earl. >ii illngs.
w: u Ii w 1 : e Irregular owing to the ofleilng
of s'.n, ks for foreign account Iv >"ll an

b: spr Diatom with large i>ri tits The *ir~t
real wo-ikness appeared «honly aftn 11 ld-

i> w hep prl' s oi vtan In.I Is* I'- re.-. Svl
?:om 1 t- point* from !...>!. t>t !. r* tin tor
'h>- market hoiwi-r. ui-"d <iul U re-

bound. ol'erirgs Ito rea-...! In th> l.,st h»m
a tid quotations re,, jc.l to :ic.-i the previous
low t o| t » .¦ \

All - g:i.« o: pronom. «>,: \» <.:. 1;r..-«.». how
. \ 1 . .. absent , that «. "ns-rvatlvo
broke*.*- do t.i'' ¦1 k ...! sharp break
Advance of Tennesse« Copper to within
if a point 1! Its previous high record of

To attracted in'i< Ii a' t.-ntloll, mil is under-
to '< i-. !. vtlon of development*
11 I'M-' t . I : he iiinnunred when

the stockholder* meet on Monday to ,:p-
p.-i vr r .'. .11 1! O"" f*Vi ,>f lu>i|(l>. of
u'hii (. 4j.IMO.OOQ Is to be Issued to provide
tor the redemption of bondii now oiitstrind-
I n g .ill! .. "Xp tiding the ciuiip ia>'.
p ..*!;. vr- of it* growing busln
. ;.! -aires were sight 1> lower.
>>r» to realizing sales. '

T A\- If St- k touched the new high
:e t on announcement thit the

'.tee considering dividends "v. Ill to-
.ri' 1 i.e. e. inmetol t>> the "llrectors the
j nt of HvhU-nd ot '. per <-ent on
JaiM. r>

<... ll l.ite i tins otitlnued upward en re

po--* that the directors were considering h

diet! it'iltlotl of as.sctb
M poi sliar# were -<tr<ini; l|i the enrlr

iruciii.K M 11 Molw Ilrat and second
pr»ferr.-'! t"u< lied r.ew tops, while the ..«.tu¬
ition «¦ l'i within on®-elphth ot the pr»vlous
hicti \Vlllys-<.>verland arid Sfi lehaker aim
re,,, he.! new territory. Alii*- rece-'ed
In tlie late tra tlnr '>n profit taklnp. '

American Sni"l:in»: and Ketinlim was helped
'..>* al.noui 1 :i:.'tit 111 private dispatches to

Wftathlnctoti denying that Oetiernl Villa
threateiie' ontl-' ate th" c»tnpauy s p',ip-
..rty unless operiLted. The shares were alito
helped hy -t t-metits troni \V:ishlnet<>n ta it
1 h' fnlted States »:"ver:iinent would notlty
('at ran/. 1 't trs . ft!. In! r< acnltlon .>! tlie
lOtistltutl -. iM }? "..ertimeiit \ cood le
inand t. r Solids continues.

NKW 1 i|{K «>et"her 14 To-day's market
was dlstlr.e::. Irrecular. when not re;u--

tlonary Sale s wltol* wore hvn\>. a
faet attributed to further forelun sellliiB.
The same ie.,so«i applied to l'nlt< ! States
Steel. w!il li Ijeld It- place as 1 e., 1 .»r b»it
Show o : dr-cldi ! pressure M.ist of t>ie -op.
per- also met tlie same fate and other !-sii"S
< recent ;'r> uiln^nce surpested 1 i< 1 11 tlon
Motor sti, k- were tin only feat ares of

Mr»-:.sth. wi:h the following riev leeorils:
Willys Overland Muxwell. Ilrat and sec-
01-.. 1 .:<!!. "4 1 evpectIv»'y. and
.Stu.i. l aker. other new records It

Hethiehelll Stve.. 4lT7 Pittsburgh «'"l!.
42'v- the preterred 4. and South I '¦ »rt«>
Itico Sutar. a lilch added "1 points t its
re-nt j.li- ..< menal advance :. t .4?.

Miit.y >f th«s. (..alns were reduced or en¬
tirely obllter .ti In the lar! hour
specialties uotalily Htudehnker. recorded
s ilist intl. 11 -1 '!.-. lilies Ilener iI Motors
B il l win 1.00, i'»iot 1 vr. American l.<icnmotlvc,
.'...:ei.,1 I:! r- 1 ? i it icllile Steel. I .a.'kaw iinri.i
St<-I mil I'ontlnintal fan were hcavv to
weak : hrouKl'.out the -esslon 1'lni! deal¬
ings showed ., 1 enew al of selling, with
prl es .,t their lowest nveraqe.
lionds were airrvln Irregular, weakness In
¦ii ¦, lartei liolnr "lfi-r 1 v sustaining

; t'- 1* In i.'. rttl-.e Total s.i'i -

p»r value. aKuieg.ii. Jt-TVi'.^i i.ovenifient
m were iiheKinucd 011 ill.

^ \\ ^ it tK ic t -dier !.! Met. a- til- pa j»er,
sttrllni, Hlxty-dny bills, )4.63i0; le.

in.- H.67To; SI-a.". Mar sll\er. iti'»;
.Me\! ,1'. doii.ir* government hnnds.
st' railroad hot is. irregulat Time

it'..- firmer slxt;. lays. nlrien
"ays. I., six month- S i"v,. i' iII ni 'i.i \
. 1!rullr-.g rate l-\

BOND LIST
\t. i .ias I.in- 'st "

,\t' iiii foist I.in- 1. ind N. is »;v4
\ t ,\ is it, Ila!titr.oret 1 hi .>

,

Ohesepeake aid <>hh> cvi l«»s S3
"tt and .Vyert? Ja 1:3

]>>rlllard :» I80HNorfolk and Western cv i1?h 118%
S- .th ¦.ar.l Alt I..' e -,t amp» I 4s ibid" TV
Seaboerd Air Line adj. m 66%Southern Pacific cv. 4s *3'^jSniuiiiern Hallway lit 6«Mj
s -iit11 I. .1 w.i \

,r. s. Hcglsterod :s. l^SO (bid)
f. s 'teglstered :<s. WW (lildba. 100^'t

e.l I,.
1 I 1' s l bill i'«l'-

Va Hi it - tt- \Y. Va.l.
\ '. . nil "a Co . :.s .«.

>.( llS|i IN H STtll |\ M.MtliKT.
v*. «L*arfklo Hurch A- Co.)Hh'hritaitid, Va.. October w. IMi.

STATE SKI UltlTIES rild Asked.Va. ,1s. Old iv arid It V7
V.-. <>¦ turles in It "e.- "-T
still i i; W n stocks.

Va II a V. and power, pfd VT
Va. It".x and Power, com

Ii \ I I P.'.t \ s-'I-. . s

.: "l 'tMI'ASl STOCKS.
Bank

Hank vf

1 i IMS \\ \|;K ! ! -.

11 riarl
than

point*.
"M.-i of fur

.: ;.! ami a
«»:i suj'ply

'l t .» u*
. r ( 'j
T .!:«I f< : ...

I,.... <.

mw > 1 c i. i; /

I ilr** <.»> t'i* I iy
n<t rtoo'l .* t i r .

If. T l<10 m^J ;
y t .1 Tift lohS *>\ 1

«.f l)\t lf#r|r rtcrcijnt r*

*\j.r« fa< t*<!
Mvmpi .1'

« ft hllh »r .. T*
I »'*1 .11 ¦: ini
JmjUiU nil ; \ h»«

i th*' I'liit; f

r simcr 11 t t i .»

iCncMfh :<»l
moiiltiH went "# to 7 »

Any'/* cloi«.
\rt- afternoon Ylc r:atxke:

Stock
7,100 Allis-Chalmers
1,200 Allis-Chalmers, pfd
.500 Am. Aki-. t'lu'in., into. ..

3.000 Amor. It Smrar. com..
30,600 American Can

600 American Can, pf«l13,SOO Amcr. Car ami Kdrv....
1,$00 American Cotton Oil....
1,000Amcr llide mul I.cii., pr.
MOO American l.iiisced nil...
S.I'On American Locomotive ..

3oo Amer l.iicn . ]¦ r<I
25,200 American Smelting ....

American Srin. com
200 American SuKnr300 Amcr. Tel. and Tel. Co.
5oo a in or i can Tobacco, com.
100 American Tobacco, |»fi!. I

1 s,Ioo ,\nacomla Copper
¦'..3oo Atchison
200 Athintic Coast Line
'.OA. C I., of Connecticut..

|{.i111more am> Ohio
2oo }<<.( lilchcm Steel Co, com

1.100 Bethlehem Steel Co., pfd27,6oo Baldwin l.oco
l.Oo.i Brooklyn Uapid Transit.
i.Sou Cent ra 1 i,c.ither, com...
1.700 Canadian Pacillo
5oo ».rUifornin Petroleum ...

fi.KOO ' 'hosapeake ami t ilioi .

1 o<m'liicano t Western.,
f.nochi Croat West., pfd...3,40o Chi., .Mil. and St Paul...

1 t,..soo ('ruclMo Steel Cor., com.
300 t 'rucible Steel. 11f1114.700 Colorado Ktn-l and Iron..

Colorado and Southern..
," 1,300 Consolida I od i'ias
1,900 Corn Products, com

Men. and Uio (Iran., com
1 a,30o J-'rie
4.S00 Krle, 1st pfd
3»o Fed. .Min. and Siii., pfd..3, lo.m iencral Klectric

i,2,«ioo t loodrich
1.1"" ' ileal Northern, pfd....1,100 Croat Northern Ore Ctfs.700 Illinois < Central
200 Till, rboro-Met

Intcrboro Met., pfd2,soft Int. Ilarvi ster, com
7,000 I in Mor .Marine, pfd ...200 1 llt. Papei

int. pap.i. pM

TilU.MAS IJKA.NCH & CO.. Bunkers and Brokers,
detain*

upon. Blah
ill
7-1
6S
07*

i of. 4
s:.i
59
»7*
21 1
.'.«,*
99*
90

*

1 12
121A
231
1 l»i|
"f> I

1 06 J
113
i ir»
928

467
16,'.
131 A
*>7 J
r.:tj

165J
194
r» 7 e
13*
35 A
92jf
95 J

1 09 A
5SJ

i i:t
IS*

'.Hi
"4£
r.i

ITS
7*1
122*
P'S

I lo
24

112
33-}
10 J

44 i
71 i
I', s.j
67 i
<-1 *

1 Of. J
sr.*
594
is
2U
f.s*
99 4

112
I 2 I*
234
II 03

1068
113
1 1 5
9 2 j)

4 <'.7
I 65
131J
s7a
531

165 V
i9::
.r.r-i
134
354
9 -a
9 .>

1 o;» \

1 4J
IN)
34
5 J i
51

1 79
soy

122V
19]

110
2 i

I I 2
36
ioi

1 <o\v
124

6SI
r.*i J
61*

I or *
S3
59
17 J
2 1
6 .; 1
994
*94

i ii'
121«
2334
1 lo*
751
106
113
115
914

467
165
123*
S7 4
.'-<
1631
194
56 A
I 3}
34J
90 j
92

I 09
56g

i i i *
is

332
.*' 3 1
50 \

17 .; i
i

1 2U
I *i

los
23 i

i os-
10*

Hid Ash >1 .-'h In, Jtock.
I3J 431 1,200 Kansas City So., com..

2,SOO l.ehiuh Valley
l.iKKctt and .Myers, com
l.inpett and Myers, pfd
I.oriHard Tobacco, com
l.orillard Tobacso, pfd.

300 l.ouisville and Nashville
10,500 .Maxwell, com
1,7 00 Maxwell, 1st pfd

1 1.400 Max well, 2d pfd
16,100 Mexican Petroleum ....

7,600 Miami Copper
2'io Mo., Kan. ami Texas...

6,700 Missouri Pacific
3oo National Biscuit

10,200 New Haven
1.100 New York Central
I.600 N. V., out. and Western
l,20(t Norfolk and Western..
S00 I'aeiflr Mail

3,400 Pennsylvania
5,700 People's lias
2oo p. c. C and St. L., com

27.too Pittsburgh Coal, com...
.'t, i00 Pressed Steel Car
2,500 Uy. St .el Spring, com..

23.200 Ueaditur
S.3O0 U. public Iron and Steel
400 Republic I. and S., pfd.

14,ooo Kock Island <. >1 <1 >
600 Hock Island, pfd
100 Seaboard -\ir I.inc. com
200 Seaboard Air Line, pfd

731
67
661
64

1 06 I
s::i
5 s a
47
21 i
663
99
91 a

1 53
_111*

12 H
232
1 o;»i
75*
106
1 09
1 15
916

462
1 65
125 J
*7 4
.r.2il
1632

1 9 A
5 61
1 34
:: 1 i
91
«i 2
1081
3 i
H7J
1*4
V

33*
532
5 0 4
177
7 7 A

1 2 1 *
MS

JOs
23A
*24

1 09 J
3 I
104
39

7 I
67 ^
67
64 4

10.
S4
591
is
214
67
991
9 1 4
160
U3J
1 24 *
234
1 10$
75 §
1004
1 1 3
1 1 s

91 4
16 6
I 69
1 26
S 7 4
53

1 *' 14
204
13 i
34 i
91 \
;. 2 v

lo'.-i
.; J 4

1 is
1**
11
«»c

534
61

17,s
77$
1224
4*8

1 09 i
23:|
S3

! 1 <.'

3 t \
1
40

coin.

pfd

1 00 st l.ouls-Southw
1.200 Sloss-ShelYiold .

12 100 Southern Pacific .

3,900 Southern Railway
soo Southern Railway,

Standard * . i 1 of N. V.
2.5.000 Tennessee Copper

11>0 TeTxas Pacific
13,500 I'nion Pacific

100 1*. S. ast Iron Pipe, com
11,200 I'nited Ciuar Stores....
.4.700 Pulled States Hubber..

1 33.700 I'niie.l Si I os Steel.
1.200 1'nlted States Steel, pfd
3,600 Va -Car. Chemical

Va.-Cnr. Chemical,
2,7oO Wabash, pfd. "A"
3,SOO Wabasil, jifd. "it".
100 Western Maryland,

10.soo Westiiifihoiise
1.200 Western Union ....

Total sales for

pfd

Pfd

da \

<)t>^n. Hl»:h
2SB 2Si
764 761

I lOW
271

6 I i
9 s i

31J
1'.
41

125 J
S4 1
99 J
308

11 r. i
31
5 Si
119
79 8
4 1 i
71 i
474

^ 794
54]
10 4
228

il
17 i
40
16
61
97 8
20*
60J
67
134

135J
24 i
10
541
5 14

1141
4 2

1 r. i
2 c. i
4M

271

117

64 i
994
93
341
6
4 4

1254
.S41

100 4
3 08

1 16
31
5 Si

1214
SO
421
715
4 S
794
"4 i

104
233

4
17*
40
16
61
9s
20 J
60*
691
134

135 if
25*
10
55J
5 4 A

114*
131

46*
27 4
4*4
65 A
si

24*
61
96*
514
90
34 i{

S2
991
29 4

1151
304
57 4

119
798
4(«4
7 OA
47"
77 A
531

I ('3 4
261

il
1 74
10
16
59 4
968
204
60

66 4
124

13 11
25*
94

53*
S2*

II
4 2

'35*
26
4S'l
66*
7S

Total sales for week (three ilavs)
l.l.lo.soo shares.

96*
52
92
34 i|
5?
4

1228
53

115
304
57 8
7S
to*
70*
t 7
77g
54
1035
228

i
17
391
16
69J
96 8
204
59 4

202
(',<", 1
12*

9 4
53 J
S2*

10S
45 J
''6
4M
(.7 8
7S

*>.600 shares.
and som" disposition to recover wit- shown
iti'll .¦(".tv \%(.|v «]«¦<>t. i off 13 points Fol¬
lowing tliK the ia**t decline wits wl^nert ."
to points.

. 'otton futures closing: Oetol»»r. '.C-'S. Hp-
comber. 12.33. Janunry. Mar-h. I2.S2;May. 12.HS. Spot cotton, .steady, 13 points off.
Sal's on the spot, 2.'.0" bales: t" :iri!v».
:.4V., middling, li.OOc.

MilV YORK PRODUCT. MARKET.ni'w YORK, October 14..Haw sugar,steady; centrifugal. 4.:0; molasses. 3 04; re¬fined. unlet. Huttei weak: stMily.Spi I .¦(.(Top, <nii»t Hlo Ts, 7r; S.it-tos 4s.
i\ 11'in. .1 o|| showed slight price c ilns

'. t'> on tli" crude strength, but turned
\ iiiul^r heavy profit taking Ifieplsed bythe belief tint the phenomenal a.l\ a nee ha.t

run Us court-* .tnil in view of the over-I strained technical position. Pinal price*were to points not lower Sales. 41.100
! rels.
The in.Tkcl closed firm. Spot unri October.!.O0-i V I'l; November. S flO'fifiVOri: December.

V'i<i-i vk ; lantJary. v iTfisor-. February. VIKrMarch. S.lOfiS.SO; April. OIII.SO; May.< i Total sale*. 4'..'.«i0 barrrls.

RICHMOND I'KOIUCK MMIHKT,
Wholesale ({notations.

Hy l.evy Commission Co.)
Hlvhtnond, Va.. October 14. 19'5.

l.lve Poultry.
Chickens, eboice. small, lb :P ?? ;t)
( hickens. large lb is ft 19
llers. per lb !."
ltoosters. ' ll 3". «? 4ft
Dicks, large. voting. 11 14 vf 16

Kctfs.
Inerates, near-by. fr»»sh. dor.. 25 ff
In crates, oil . . section*. tloz. Ot 24
iltilnea i-pbs. «iov. 15

Hotter. S'er PoUnri.I Family, choice, fr«sii 2; r,\| Merchants;, f-.«r 1? It 1914I Ive Stock.
V. als, choice to t nicy 'j 10*^Veals, poor to fair i« 'ri
I'nlve;'. runners.. <"¦ '<. T'-j
Sheep & .!f
l.amhs. spring > 'if s<iI Cattle S 'T 7
Hops S .? S'i«'mini r.v-Curol Huron.
limns. w>ll tinokeil small CO Jt 21
Hants. «<'ll smoU. l. large or
Side*. well smoked tt 1%
Shoulders, well smoked '.4 ST 15

(ill ini*.
Whole >leer 17

MAHKKT CONDITION.Poultry-Chickens ami liens extremely nc-llve at prices quoted; receipts light. Bern.
Kreelf.ts remain llcht: market higher Hot¬
ter -Market 'Irm; locilpts light. n*er~
Scarce am! wanted Veals.Market In spien-.iI. i shape. Cattle Market lower under heavy| re.-oipt!-. hut prime fat cattle meets nlth
reatly .sale.

1111)1'° \M> WOOl. MARRKT.
it oi«l Dominion lll%le and Fur Co., Inc.)Ulchtnonil. Va.. October 1 - i!>;'.

Hides. Per Pound.
Mr. flint 20 W 27
I >ry salt 24 ff ;r.
Vlreen. sa't lS*-^/ 15*4!..ireen ITS'7' )7?i1 r. t;. daMiajted at value.

Tnllow.
'*.110,1 tirlRht 6 Cfft
l>ark or burnt 4s
lief swax ?ti ff 27Wool.
Fl'.e of burrs 21 Gt 30
M.'dluui furry 22 tt 24lieavy hurry lift :s
I.iKht btirry 20 ft27MAHKKT CONDITION.
Hides Ver> ill; likely to ro lower.\Vool Market -lull

1111 IIMUN'I) riil'IT MARKET.
illy W. «' Crenshaw Co 1

Kli'lituoiid, Va.. October 14. im;..Apples.
I'llicv. large re.l. per bbl $ 2 75
Kai'cv, large, green, per bbl 2 75ited. stripe, per bbl.. ; 7",Kaiic\ Duchess per 1 1 1 2 f.O

> crab, per bushel 1
Pears.

Kancy n.irlletts. per bbl I i <w
'a 1 S' k !>. r tiblv o<|

1'iiiev H ntlett- per tiusliel ^ 00
Knn< v Sfi kie.s. per bushel 3 no
I" ,1.1 \ I nte. pe- (.pi j
l'.ii.i y Ki< tt. r. per l-bl 1 ;V1
Kancy Clnpp'ii Puvorlte, per bbl 2 00P>')|<llCS.
J"awy Ceorgli He!l<-S. per crate $ . ^I Ritncy yellows, per half-bushel basket.. LQI Km cy whites, per half bushel basket ... >4Plums.
1 'aiiry : I p. r sir t. isk-t carrier | '.00
Far.- V lliii'banks per s-ix¦ bask<-t "arrier : C-0j'ii: y W. ns)i.il:i.s, pel six basket cir-
r!n 1 a I )*imsnn*.

'V ley blu« per btl'lK'l. J j 2">
I. rapes.

I" . I I'1 .-ire r -l\ basket carrier $1 2S

per si\ l»r*«Uo| carrier 1 ?i
four-pound basket.

four-poand tKusket

l-'iiiirv N'trc r ara.
Fiin« v t war»
pf r liiish"t

Kan- v Niagara.
per basket 1"

Fnniv Concord. four-pound banket. per
baskvt '. j Onions.

Fan<"> potato. per bushel i 1 2"Fancy white pel bushel "0
I'llllllUFS

No I Iriclt. per b.ir-'tol i "0

CIIICAISO (.It UN MAKKKT.
ClUfAHO. October > Wheat s)io\v«>l de- jbleil \> I'.iktM'Hs tii»* cr>' iter part i»f the .lav,

although in the middle of the se.-«|on the
market made a llvelv rally. H«virl»h ca^'es
formed th» lilrf depressing The
market rlosed heavy l".'-i2 I's n^t lowpr.
with Dfrninlirr at 1.0H>i l»l Oi!**. an«l May at

up.
pr"-
rlse

l.TT1- Corp finished down to l,
Oats '..-V liixvr t to advance. amivisions vnrvlng fro:n decline to a
of in.
whi:>t «ip-n 111irii. i.o-v i*ios« i
Oecember 1 <>7>, i.ir-'v i.rni', :.0v';
Mnv 1.0S1, l.'.O'a 1.07-V, : 07>n

roiix-
October
1 Premier
May

O *TS-
Dwml'Pr ....

May
Mrs« hUtK-l'er 1'.I
Ortnhoif :r 7 *M!n i". rr.
I >Oi ember 11'..' lW'W 1." !.".
January lS.'rt lS.lXi 17.!>".

I..XKP i'(r :oc lbs
October or/. r<
November ''.*"7
January !>.7fl '.>.'2 '...'.7

It I BS.I '.T 100 lbs.
October ?.«"J ¦'V. . 7
January '.<~2 9.75 '.'7"
. 'ash ;;r.itr:' Wheat No. - ml. 7 !.'

No. 3 r'il. 1 '.0>-2I I:'.. Nn " bar i. 1 1>'.''.
No :: hard. 1 lft'-i!.'". Corn -No. J
nominal. No « white. fi3fi»"3*«.

r.ou
it's

IV 30
15.00

70
1.17;

It It'll MON l> CHAIN MAKKKT.
Itli litnnntl. V-i., iVrnh^r IV. 'r*lf'.

wiioi.ks.m.I' <,»r<»t.\tr>nh on tiiav.k.
WIIF.VT i';,r lots

No : roil. Western new *i 1 "r-
No ; red Virginia. now <!i i 1."
No. X red now <i 11-
Virtrlnl.i. hag bn< !*n 1 OS
Virginia. bag lots if ir fed),.. X . 1 5*
CuHN .(' ir lo»s

No 2 will to, oM
No. white, oil!
No 2 mixed. f>l 1
No. 3 mixed, old..
Virginia bag lots.
OATS i*ar lots.

'1 74

No. 2
N.. r.

jS" i
Wlnto

: n v.i
No.
No. :t
Virginia

mixed
ml Xeil
wbito
white.

. seed. l.ab- lot!-
f'nr lul^
rye
rvi

1 01
1 n-

It I ( IIMdVIl HAY MAHKKT.
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II The Character
And standing of the men who have selectedI the

VIRGINIATRUST CO.
as their Executor and Trustee is the highest
possible commendation that could be Riven,
that it is the wise thing to do.

If the reader has made a will with some in¬
dividual as Executor, we ask him to call and
let us briefly point out the great advantages
we offer in Safety and Economy.

In calling there's no expense or obligation.

I Virginia Tryst Co.
' THE SAFE EXECUTOR,"

II()(> East Main Street,
RICHMOND, VIRGINIA,

a Established 1892.

fair I?esi lambs. S'-j'fi 9; rommOP tolipht lambs, '¦/'¦¦j
M1SCK1.I. \N HOI'S MARKKTS.

COTTON 05OODP.
YORK. Oftohor M..Cotton (foods to-ilav were tlrm ami blenched goods advancedhalf a ffnl a vail Fine Roods wfrc active,and yarns firm Men's wear wore active, andknit Roods In active demand for fall and«prlnc

NAVAL STORES.
SAVANNAH. HA.. October X..Turpentinefirm iO; sales .-risks, receipts. 1*3 cps-ks,shipments CO cn:sks; stock. 1D.S07 casks.Kosln. Ilrm; sales Ml barrels receipts S9tbarrels: shipments, none; stock. Mt.n;? 'nr-rels. <..»uote: AH. CO. E. F. 3.A";G 3.CT'-:II. 3.7<>; I. 3«0: K. 4 V; M. l.<X. N. u.iO:we,, f. w\v. «.:0t?6.40.

Trend on Curb Is I^ower.
NEW YORK. October M..The trend ofthe curb prices in to-day's market wascenrrally lower. First National Copper,which closed .it 7-S, yesterday, sold down toKennecott t'<ipp»r sold at .".f. a loss of

more th.in a point Mldvale Steel, whenItiS'ieil. was fractionally hljrlier at the start,selllnc up to ~s\, but on subsequent trans¬actions the si.- u r acted to T7',. Some >fthe Sales:
7<<K) Chile Copper. 2Ci~. «V --'V :Consolidate.! Arizona. 1-V >j.Hraden Copper. , ;!.Vio Standard Mo¬tor*. io. lOVi: T.ono international Mercur.tlloMmlne, J. 7«j; ;..o'*> International Mercantll"Marine, j.referre.l, ;n. 1!^; ."..COO Subuuirl'ieMoat. <.'.. 4.V :n.Wi Mldvale Steel, Tv\.77'..: Klr.-r National Copper. 7*». 'A',;.'.7J)0 Kennecott Copper. tf.U. .'-t. M*i.

Suffer* Serlonn Fall.
DAVIDSON*. X. 0\, October 14..Miss

Kannie Mel'.ivde, of Linden. \\ who
has been visit inc Iter sister. Mrs.
James H. Worth, met with a v« ry pain¬ful accident to-day. While wa lkinKT in
a store site fell on the oili-d ilr.or and
dislocated her hif>.

FARMERS IN CONTROL |
OF WHEAT MARKET!

Tlicv Are Convinced HIuImt Priors Arc Com*
Iiik. and Are Holding Tlirlr

(.mlii.
ISpocbil in The TlincH-lllspateli '

I'lllCAtio. October 14..Kurmer* of (he
United Stutcs are In control of all wb»at
ami they will not soil It freely until they
ar«- alilo to ol'fsin higher prices than arc
no*v o.lcreil 'then tor the surplus In their
hands. The al»ovo sentence may not proveencouraging to the Southwestern millers,who are unable to secure enough good wneut
to keep the 11 maehlnery In motion, as theycontinue to lie seen at Chicago. as well n.«
at Minneapolis. an<l as far nortli as Mon-
tana, where thr> are buying spring wheat.which Is wanted for blending purposes with'the winter variety. One of the larger In¬terior miliars ol tne Southwest, who was
on the Hoard nt' Trade to-day for the iur-
pose of securing soft winter wheat, said thatthe gralii rab.ed In the winter wheat heltIs of much better quality than generallycre«llted, but that farmers are holding theirbeat whe.it uml offering only the poor grain. jIlo remarked that the entire situation. Inso far as the Southwest Is concerned, restnwholly with the producers of this grain. IThey believe that the w.«r will continue In-deltnitely. which means (hat foreigners must> oine to the I'nlted States foi liberal sappiles, ii 11hough the allied nations thri».i;;hGreat Hrltaln have made nearly all (heirpurchases of late in Canada, where thewheat Is cheaper and the iiuallty Is betterthan that grov. n south ol tin Interimtbrn il jline.
The whea.t market at Chicago showed tutlosses of t enta to-day. Itegtlngspots were 3'lJ't i cuts below the highestlevels. The uitii ket was strong at sharpadvances ilurlug the ei.ily part of (lie ses¬sion. and com! I lions poin(ed to fui ther mlvalues. Upon the receipt nl' a .-able fromHivioinl.all crediting the International In¬stitute of Home with estimating the whea'..rop ol the Northern Hemisphere ;»i .'t.lSs.-iiWM/OO. or j.hihi.ipu" bushels greater tli.i ilast year, the selling by loni$s. as -veil asthe pi.ttii g out of short llio -. became fastand furious, ar.d a complet* revei sal <<.'conditions surroiunllt.g the market was seen.Cash sales here were small at .li.i.'jO bushels,lut they were repotie.l |U(e a- having beenliberal at thfl st aboard, and mainly Manitobafor export.
Corn closeil at losse- .if .»',i; cent in-day.and oats were tent up to \ i-eni lowerCommission-houses led in the -e|||ng mi,Improved weather condition.- The conditionof oats wan similar to Ulat In other g;;unsCash sales wne I'JO.OuO bushels < < i ll. and¦..ai.000 bushels oats. »f which '. "bO bushelsof the latter were f< r exportProvisions uuide fur;n.| iicU-iate caln-with the poH&lble exception of pori: Therewas unothci "cent advance in hogs, andthere was a continuation o! a go .il cashtrade In meats uml lard 1'ai.ken; sold Jan¬uary deliveries and cominlsslon-house« i»<l inthe buying.

CERTAIN SUPREME COURT
WILL UPHOLD LEVER BILL

One of Authorn of Cotton I'uturr* ActI)lf»cun*o* Drclnlon (Holding It
I'm'onfttltutlonul.

ANDERSON*. S. C.. October 14 .Rep-resentativc A. K. I,cver, one of the au¬thors of the cotton futures act declaredunconstitutional by Federal JudgeHough In Now York yesterday, said:"From the remarks of .Ttnljje Houghduring the argument of the case be¬fore hlin, 1 am not in the leastsurprised at the decision as hearingout the best legal Information obtain¬able, but 1 have faith In the SupremeCourt's decision on the bill. The firstincome tax acts were declared uncon¬stitutional. but we now have Jin In¬
come tax laxv.
"The break of more than $ 1..10 perbale on the New Yurk Cotton Exchangeafter the announcement of the decision

yesterday, on the possibility -if return¬
ing to tiie old system, is the best evi¬
dence of the value of the act to the
cotton producer."

st iistiti ri: \\ n,i. nr. qi icki.v
iwssr.n itv ( oM.iir.sv

ATLANTA, OA., October 14..Sena¬
tor lloke Smith, in a statement on the
decision of Federal Judge Hough, hold¬
ing unconstitutional the Smith-Lever

cotton futures bill, declared to-day that
It Is hardly probable that the "courts
can hold that the bill falls within the
requirements of the Constitution,
which provide that revenue bills must
ordinate in the House.
"The Senate passed a cotton ex¬

change bill." said Senator Smith, Vbut
tlie House laid aside the Senate bill
and passed a substitute. The taxing
feature of the law originated entirely'
In the House.
"The cotton oxch;iiiK<H would make

an inexcusable blunder to abandon
thes*e contracts, for if the present law
is successfully attacked, a substitute
covering the contracts will, in my
opinion, be (illicitly passed when Con¬
gress meets."

ix)i:s not i oxtkmpute
M\KI\(i A.VY CllAXtalOS

N'lOW YO|lK, October 14..Owing to
the feelliiK of uncertainty amone cot¬
ton traders as to the attitude the New
York Cotton Kxchantre would take fol¬
lowing the decision that the cotton
futures act was unconstitutional, the
board of mnnrgers of the vx"hange to¬
day issued the following statement:

"The board of managers does not
contemplate any changes ¦ n the by¬
laws or rules of the exchange which
would affect existing contracts."
No contlrmation was obtained to-day

of the report that the government in¬
tended to appeal fr«»in Judge Hough's
decision. In cotton circles it was gen-
orally believed the case would be ap¬
pealed.

MARKS FIRST APPEARANCE
OF U. S. AS WORLD BANKER

Anglo-I'rrncli y.VMMMKMM.'O l.oiiu Will
lie Signed nt Olllce of J. I*. >lor-

gun A lii. To-Dnj.
NKW VOItK, October 14,.The K.no.

00(1,000 Anglo-French loiiil will be
signed to-morrow at 11»»- otlice of J. !'.
Morgan .V Co. When l.ord Iteading,
chairman '»f the loan commission, and
his three i-ssocia'cs. and the two
Krench members- Octave Homberg :»n<l
Krnest Mallet.attach their slgnaturtn

Do you realize what a relief
it would be to you to have your
advertising handled (written,
placed and checked ) by a busi¬
nesslike organization of adver¬
tising men?

If you don't, try it once.as
others are doing.
We would like to call and

explain how we can work with
you.

Cecil Advertising Co.
1110 Mutual Building.

Richmond, Va.

'// You Advertise, You Need
an Agent"

to the loan contrnct, there will be
written Into the history of American
nuance a new chapter, marking: the
first appearance of the United Stater
as the world's banker.
While the first payment on the loan

will be made to-morrow, the engraved
note,s themselves will not be available
for about two months, it was said
Liong before that time, however, the
notes will be dealt with In the New
York Stock Exchange.
To meet the delay there will bfIssued temporary certificates whlclmay be surrendered for the notes wherthe latter arc completed.
As the contract stands, the ontlrtproceeds of the loan are avallablo onlyto tho Hrltlsh and Krench governmentsbut It was said authoritatively to-daythere Is no intention of withholdingaid from private Importers. How tlufund may be utilized for this purposfwill be decided at London and Parlflater.
Chief of the supplies shipped fronr

the United States direct to ihe BrltlsV
and French novernments, or for them
are munitions, grain; foodstuffs, cottorclothing, and a lonK list of minor artl
i-lcs for tho use of the armies In tlu
field. The bulk of the loan proceedt
will be used In paying for these. It i»
said.

RICHMOND!
TRUST
SAVINGS'
VCOMPANY.
Ma i nrvi Eeventh

Let the Business
Carry a Savings
Account

Many «nei«han:s and
corporations have idb
money in bunk that
could well he applied In
a savings fund for the
business.

We offer three per
rent on t h.- daily l>al-
anccs. and credit this
Interest at the .-nd of
each month

Try such an account
for your business!

The sain will prove
an asrreeable surprise
Send us a check to

.etart.and add a little
each month.

Any nmoimt

open* the
account.

\

One Million Collars Capital

$500,000,000
Anglo-French Five Year 5% External Loan

THE JOINT AND SEVERAL OBLIGATION
OF THE GOVERNMENTS OF

THE UNITED KINGDOM OF GREAT BRITAIN AND IRELAND
AND

THE FRENCH REPUBLIC

DATED OCTOBER 15.1015. DUE OCTOBER 15, 1920.
INTEREST PAYABLE APRIL 15 AND OCTOBER 15.

Both principal and interest payable in New York City in United States gold coin, without deduction
for any present or future British or French Taxes.

Coupon bonds in denominations $100, $500 and $1,000, which may be registered as to principal.
Registered bonds in denominations of $1,000, $10,000 and $50,000 and authorized multiples.

Coupon and registered bonds interchangeable.

Convertible, at the option of the holder, on any date not later than April 15, 1020, or (provided that
notice be given not later than April 15, 1920) at maturity, par for par. into 15-25 Year Joint and Several 4y*
per cent Bonds of the Government of the United Kingdom of Great Britain and Ireland and the French
Republic. Such 4'/j per cent bonds will be payable, principal and inierest. in United States gold coin, in New
York City, free from deduction for any present or future British or French taxes, will mature October 15, 1940,
but will be redeemable, at par and accrued interest, in whole or in part, on any interest date not earlier than
October 15, 1930, upon three months' notice.

A large amount of these bonds having already been withdrawn for investment, we, whose names
appear below, offer, on behalf of a country-wide group of institutions and

bankers, the unsold balance, subject to prior sale and change in price.
PRICE 98 AND INTEREST, YIELDING YEARLY SH PER CENT.

Payment may be made either in full on October 29th or at the option of the purchaser, 50 per cent on October
29th and balance on December 3rd.

Application will be made to list those bonds on the New York Stock Exchange. I
Temporary bonds will bo ready for delivery on or about October 29th, exchangeable for the definitive bonds when prepared.

,T. P. MORGAN &
THOMAS BRANCH & CO., Richmond.
DAVENPORT & CO., Richmond.

Subscriptions will be received by, and payment
American National Hank.
Bank of Commerce and Trusts.
First National Bank.
Mechanics' and Merchants' National Bank.
Merchants' National Bank.

National State

CO., New York.
SCOTT Ac STRINGFELLOW, Richmond.
JOHN L. WILLIAMS & SONS, Richmond.

may be made, to, the following institutions:
Planters' National Bank.
Old Dominion Trust Company.
Richmond Bank and Trust Company.
Richmond Trust and Savings Company.
Virginia Trust Company.

and City Bank.


